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Market Watch
MSCI Global Index 851.78 2.17% 17.16%
S&P500 5,762.48 2.02% 20.81%
S&P500 ex Magnificent 7 12123 1.25% 15.36%
Nasdaq 18,189.17 2.68% 21.17%
Mega Cap Tech 286.04 6.18% 50.25%
Japan TOPIX 2,645.94 -2.46% 11.81%
MSCI Taiwan 904.95 0.24% 31.79%
MSCI Korea 790.30 -5.29% -4.87%
MSCI Australia 1,655.50 2.04% 8.79%
Hang Seng Index 2113368 17.48% 23.97%
China CSI 300 Index 4017.85 20.97% 17.10%
MSCI Singapore 159493 6.44% 19.44%
iEdge Singapore REIT 112233 4.04% -1.45%
MSCI India 312122 2.03% 25.48%
MSCI Thailand 489.03 5.78% 3.39%
MSCI Emerging Markets 117085 6.45% 14.37%
S&P APAC REIT USD 1273.70 4.66% 9.56%
Eixed Income
US 2 year Treasuries 364 % -7.03% -14.33%
US 10 year Treasuries 378 % -3.14% -2.53%
BBG US Agg.Corp Spread 3,392.48 1.77% 5.32%
BBG US HY Corp Spread 2,678.46 1.62% 8.00%
Currencies
US Dollar Index 100.78 -0.90% -0.55%
EUR 11135 0.79% 0.87%
GBP 13375 1.89% 5.06%
AUD 0.6913 2.19% 1.48%
NZD 0.6349 1.60% 0.47%
JPY 14363 1.74% -1.84%
SGD 12850 1.66% 2.67%
CNY (HK) 7.0074 1.17% 1.66%
KRW 131470 1.73% -2.07%
TWD 3166 0.93% -3.10%
THB 32.173 4.98% 5.76%
BRL 5.4496 2.80% -8.69%
c jiti
WTI Oil 68.17 -7.31% -4.86%
Gold 2,634.58 5.24% 27.71%
Silver 3116 7.95% 30.95%
\ Baltic Dry Index 2,084.00 14.88% -0.48%




Central bank key rates and yield curve inversions: G10, China and

Russia
Based on spreads between 1y, 2y, 3y, Sy, 7y, 10y
Months since Months since % of inverted spreads % inverted
Key rate Last move last hike last cut 0O 20 40 60 80 100 spreads

Australia 4,35 0.25 L 47 L 26.7
Canada 4.25 0.25 15 I o — 533
China 3.35 0.10 127 2 - 6.67
Euro Area 3.65 0.60 12

Belgium L —— 333

France T 13.3

Germany T 60

Italy ] 20

Netherlands [ 40
Japan 0.25 0.15 2 104 =] 6.67
Russia 19.00 1.00 0 24 E=——— | 100
Sweden 3.50 25 12 1 e — 40
Switzerland 1.00 D.25 15 ) e 733
United Kingdom 500 0.25 14 ; o —— 533
United States 5.00 0.50 14 0 C —— 467

H Inverted spreads M Non-inverted spreads
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HAB, BRNBEZHIIRT HMAEZRERFTHER——
TUD 5% ZHREENREZ AR M. XERIFHZAR
m A AL IR FZ (BearBricks) 14T L FEREE Z AR
TAHNR, AMUAZTHAEE, EHEANTEET M
B R BRI E D -

ZARME, LERWERZ ARG, FEEEENEXES
B, )HEAXIEITH BAPE x MediCom BearBrick 24
B, ZRZEARMBEE 2018 FH AN EN A 2,700 7T,
S HHH MBI E 121,000 £, BAFIESE
—3K BearBrick #REEFR B AL IR A RIIE(E, (BLIRITUL
W ARmMPVES BRE, ZEHEBENNMEERE-
— R EMRNEE—H.
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RER: AiRd (SREEMKEEMGE) XERAAERTNRE, BEXATHRHENEN. BRIE
BMNELPHETEEAR, BUFFSES. 2XHAAEABE=TTEERRENEETRS. MREKRE
RATHEMEE, BNAFREEATE, BAXNARENETE=TTREEARE.



