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Portfolio vs Benchmark NDC Stable Income Fund Q3'2023

2.00%
0.00% NDC SIF NAV 8.0401
- e o e Quarterly P&L -13.85%
. e~ Benchmark -14.09%
oo e, Investment P&L -8.18%
o FXP&L -2.18%
Dividend Received 1.13%
o Y e o Others & Expenses -3.63%
Dividend Payout 1.00%
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Q3 23 Oct' 23 Sep’ 23 Aug’ 23

MSCI Global Index -1031% -307% -427% -296%
S&P500 -884% -220% -487% -177%
Nasdaq -10.76% -2.78% -5.81% -2.17%
Mega Cap Tech -765% -095% -6.19% -051%
Japan TOPIX -296% -300% -0.37% 0.41%
Hang Seng Index -1548% -391% -311% -8.45%
China CSI 3000 -1139% -317% -201% -6.21%
MSCI Singapore -1218% -4.32% 0.67% -852%
Emerging Market -1311% -394% -281% -6.36%
NDC SIF NAV -1385% -817% -296% -2.72%
Benchmark (S&P APACREIT) -1409% -578% -555% -2.76%
Lion-Philip SREIT -1402% -351% -376% -6.75%

AZEFTIBRERKETRANKMENNNZ—. SHENEKEESAEL
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RBRT —AFHSkIRE, BEFERBNERNNELEEL, LT
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BT HEXEFEARAETRES (RETs) NIFEE. ATHERTEE
Er, FANE REITs WINAATATRIK, MESERERE, FELHKIEHM
WHIHRIF T KEHIEBAL,

WIRAE, RMNORFAEEIE T Hhex, BN ERERTHDBENIZ
TR, BHEXKERSNRRSMERITENNANEHE, BE
TR TEH KN EH R A EERES (RETs) HEH TR A A
BE. B, RAZRARELEMIR, KD IHAN RETs WECE, FF
BigREEHEMEENMHATL, SREMRER. TYRMRBITR.
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HEWRE
R/ MREE BHEFRCESE) Q32023
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Cash s — 20%
10%
£ — o% Hedge Hedge Hedge
US f 23%E8H 2398 23F 108
u B wfEE Tk T8 BUESEDIEA nE
HOLDING NAME NAME EXPOSURE SECTOR MONTHLY
MAPLETREE LOGISTICS TRUST mapletree 7.85 REITS
KEPPEL CORP [T Corporation 6.91 MULTI-UTILITIES
CK ASSETS 5.78 REAL ESTATE SER
SASSEUR REIT 5.14% REITS
KEPPEL REIT 4.74 REITS
CAPITALAND CHINA TRUST 4.62 REITS
SINGAPORE AIRLINES 4.49 TRANSPORTATION
ENBRIDGE 4.38 OIL, GAS, COAL
PFIZER 417 PHARMA & Bio
FRASERS CENTREPOINT TRUST 3.57% REITS

NOTE: Name exposures are calculated including the Cash allocation.
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76 - 100 27%
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26 - 50 15% m—— ‘
1-25 8%
0 12%
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WP MEHEA ESC IR, BMERKAMETHELERRIT -8, mA
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NRENRNERERX, ZNEAVUE— M FEHEATHENKRALAS &K
KEIRAER, RRTERT E 2 MM B R,

A LIR A (NDC), Frinig

WERIDEIAF AL EAR (NDC) KEKE. NDC B—R#F¢ (BT
2020 ) MEFZIEIRNMEEEYE. BMNBOATE2EFHEEA R
HRENGEMER K. NDCRRENFARREZSESHERS, F2—R
BEE., BIBHEEEFHHE, BEFPRNFHEATNREAIFEHH.
EFMEFRHENNSBERS, BMNOEARAIXAEELEIR, &
SRV EZRNELTIE, AGHNUEEERELMAZNRT. &
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IR, Ef&. FERT—&, kAHZR.

NDC ERBFH K EREERRATHRS (CMS) HUR. FE—L0
it T AT FRHEEERS N EERETNAEK.
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EEE AHEES. 2ERFEETE=TEERRENETHD . MRAREEATERHEHN, SN TARENE
mE=7, BMNAXEERMTE.
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