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Performance (%)

| U.S Equities 022023 012023 1 Year
U.S. Market 849 140 19.26
Value 3.86 0.18 11.45
Growth 11.64 1479 2341
Dividend Composite 3 0.55 11.36
I Wide Moat Composite 12.10 9.34 2381

Global Equities
Developed Markets ex-US KAk} 153 17.08
Emerging Markets 117 358 4.00
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NDCSTABLE QTR2 ST FZRBRIEKI, 2023 EE_FTFERMERN, LEENT
INCOME FUND 2023 FRKERAYKRE, BXtEAT —RIWBEENEH. KESHE
NAV 936 FAE (NAV) BADT 3.7%, ENEENAESE, FRNEHX
QTR P&L -3.70% MHTE—ERE, BI7TETHIMETHESNE, FEa7TE
Investment P&L  -0.76% A HRETHBHAPNESREREF.

Hedging P&L 0.05%
FXP&L -0.71%
Dividend Rec. 1.33%
Expenses -1.37%
Dividends Paid 1.00%
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Investment Asset / Period 2 Quarter YTD 1 Year 3Years 5 Years
NDC Stable Income -3.60% -6.40% - -

INDICES

Global High Dividend 2.06% 3.76% 0.98% 32.68% 30.05%
Apac High Dividend 0.45% 6.87% 6.91% 26.76% 10.89%
Global Real Estate 0.24% 1.59% -5.99% 13.98% 15.72%
Singapore Real Estate -6.27%  -5.26% -9.86% -0.80% -5.97%
Global I.G. 3-5 Years 0.00% 2.07% 1.13% -3.63% 6.47%

OTHER FUNDS
Vanguard Equity Income (USD, US) 3.06% 0.89% 8.72%  48.75% 49.14%
Threadneedle Equity Income (USD, LUX) 2.47% 8.39% 11.56% 38.18% 22.97%

IR =TV 5 ERETABXFE TV ZBANEFEMHN . DRAORIAREELRE,
MK EHFRBAEEESHNRABERTSREIER, IMNXRBEETHESHMBEXME. KEHNH
LRENESCCHHAS P EIIMREIKMNE~ L, NhRE T RPENEE~NE (REZXHIR
TS AT IR BRIEE ) .
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